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Micro-Lending

+Waverly Wang

“Give a man a fish and you feed him for a day.
Teach a man to fish and you feed him for a lifetime.”

Last year, when I was in 10" grade, I learned of the term,
“micro-lending” from my AP Human Geography course. After a
brief introduction, 1 further explored the topic through
www.kiva.org, and gained a clearer understanding of all facets of
micro-lending.

Now, just a little background info. Muhammad Yunus is a
Bangladeshi economist who noticed that many aspects of life are
extremely unfair. He asked, why are people poor? He found the
reason in his very own home country- Bangladesh- a place of
widespread poverty. He saw that the world puts very little trust in
those who have no money. The rich see ratty clothes and mal-
nourished bodies and think to themselves "why would I lend
money to such people? I'm never going to get it back. If I help
these people, I'll only lose money." This is the mindset that banks
all over the world hold. They can't lend money to the impover-
ished as these people have no credit, no way of reassuring the
bank that their money will be returned. Banks are afraid, that if
they give in to their conscience, they'll end up broke.

But Mr. Yunus was not afraid.

He opened a door for these people by establishing Grameen
Bank, which unlike every other bank in the world, loaned money
to the poor. No credit was necessary. No collateral needed to be
provided. Mr. Yunus would rely on trust that after success was
gained, these debtors need to return every cent, just without inter-
est. Now you may ask, who are these fools lending their hard-
earned money to strangers on the other side of the world?
Well.....us. Us, as in, ordinary people from all over the world
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who have $25 to spare. Taking inspiration from the Yunus’
Grameen Bank, the founders of Kiva were able to successfully
form a channel to connect lenders to entrepreneurs. Not only does
Kiva promote philanthropy through convenience, but the kicker is
its 99% return rate. You really can’t get much better than that.
Granted it would take years for the full amount to be returned, but
it doesn’t matter. It wasn’t the low risk level that caught my devo-
tion; it was the fact that for once in my life, I could directly see
what my existence on this world could cause.

I’'m not going to sit here and discount efforts of millions to
donate money, used clothing, food, etc, because every action to
better the world should be appreciated. But what I want to do is
provide a different perspective. Share an idea that I certainly did-
n’t know about until I stumbled upon a good class and an excel-
lent teacher. The whole world’s efforts, by donating money and
food, will provide great relief to the poor. But in order to bring
about permanent change, what we need to provide is reform.
Third world countries remain third world countries not because
the world isn’t caring enough. Third world countries remain third
world countries because too many people in the world don’t un-
derstand. They don’t understand that donating boxes and boxes of
used clothing may clothe a whole village, but it also deprives an
eager young man of the opportunity to start his own clothing
store. How can he sell anything if his entire village has been
clothed by the Western world? How can an entire nation’s textile
industry develop if its own people don’t feel the need to be con-
sumers?

My own personal experience with micro lending has been
eye opening. The Kiva website allows each entrepreneur to tell a
little bit about themselves. You can learn about their family,
about their hopes and dreams, about what they wish to achieve.
You can choose what country, what gender, what aspirations de-
fine that person. When I was searching for entrepreneurs for my
project, I ended up choosing a Mongolian woman. This woman
wanted to start a clothing shop and she needed money for sup-
plies and stock. Kiva noticed that women especially are underrep-
resented. Because of this, the majority of entrepreneurs on Kiva
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are women. Contrary to what the world believes, women are
tough. Mothers think of the future- they go to the ends of the
world to take care of their family. This motivation is what gives
all these entrepreneurs the chance to succeed.

Anyway, through Kiva, I lent a small amount, turned in my
project, and continued on with my life. A month later, I received
an unexpected email from Kiva. The email stated that my Mongo-
lian friend had returned the first payment, which was basically
pocket change, but still my heart swelled. 1 ran downstairs with a
huge smile on my face. Hugging my laptop, I exclaimed to my
mom, “She did it. She succeeded. She’s making an income. She
did it.” I was able to connect with a stranger from Mongolia, and
through her success, we both gained hope for the future. This
feeling of satisfaction showed me that micro-lending provides for
not only a win-win situation, but it is also a symbol of improve-
ment.

*Muhammad Yunus’ contributions have been acknowledged
through his achievement of the 2006 Nobel Peace Prize.
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&9 Daycare, Boarding
W &nderland Bathing & Shuttle

Happier & Healthier Dogs www.DoggiesWonderland.com

Business Hours
Mon — Fri 7:30am — 6:30pm  Sunday Boarding pickup/drop off only

Saturday 9:00am — 5:00pm Between 9-10am or 4-5 pm
Plano Location: Coppell Location:
505 Alma Drive 120 E. Bethel School Road
Plano, Texas 75075 Coppell, Texas 75019
Tel: 972-881-1905 Tel: 972-745-9100
Across the street from Collin 4 miles away from DFW airport
Creek Mall near SW corner of located on NE corner of S. Denton
Alma & Plano Pkway Tap & Bethel School
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25% of your spending will be donated to the church under your name
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When No One's Watching

+Wannie Wang

During my years at UT Austin, I often attended Mass at the
University Catholic Center located close to campus. At the end of
the homily one Sunday, there was a certain phrase that struck out
to me the most. Father Bob Scott said, “Integrity is who you are
when no one’s watching.” This simple statement hit the spot and
often serves as an important checkpoint in my life as I grow spiri-
tually in God’s will.
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(972)437-0200

www.christieleedds.com

Tina % @ 972-740-5616
Tony  : 972-740-6543

olution-Focused Coaching
Teresa Chang Ph.D.
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Maria L Chen

CPA » MBA
501 Industrial Dr.#101
Richardson, TX 75081

(972)699-0986
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Baskin Robbins W%
. www.treasureliinancial.com
6025 Royal lane Suite 105 777 S. Central Express Pkwy #101,
Dallas, TX 75230 Richardson, TX 75080
Tel: (214)368-3311 Tel: 972-644-9200 or 1-800-999-8868
Fax: 972-644-9205
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Guidelines for Publication in Grapevine

Mission: The mission of The Grapevine is to evangelize, to
promote personal spiritual growth, and to share life ex-
perience among the parishioners.

Topics: Everyone is welcome to submit articles to Grape-
vine, and the topics may include (1) reflections on one’s
spiritual life (2) thoughts and learning from a particular
article or book, (3) testimonies on family or personal life,
(4) prayers, (5) introduction to biographies of saints, (6)
introduction to the meanings and origins of religious or
cultural holidays, and (7) laughter or cartoons.

Word Limit: Please keep each of your articles within 3,000
words. If you do not wish to have your article(s) published
in other publications, please note it at the end of your arti-
cle(s).

How to Submit? You may submit the article(s) directly to
any of the editors, or e-mail Cindy Chu who is in charge
of our databank, at: cindyfachu@netscape.net . You may
use an alias. But you will have to provide your real name
and telephone number to the editors so that we can con-
tact you if necessary.

Editors' Note:The Grapevine is a publication of the Sacred
Heart of Jesus Chinese Parish, Dallas Diocese, Texas
and it is free. Donations to support publication of Grape-
vine are welcomed and appreciated. Please mail your
donation check to the parish, and write "For Grapevine"
in the memo section.

In order to reduce cost, please notify us if your address
has been changed.

The Grapevine is also published on the parish website:
http://www.chinese-catholic.org. You are more than wel-
come to take advantage of our website. Peace and Joy
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